
 

 

Event Notice Dated April 3, 2008 
 
 
 
Issuer/Obligated Person: Stowers Institute for Medical Research 
 Stowers Institute for Resource Development, Inc. 
 Stowers Medical Institute, Inc. 
 Stowers Resource Management, Inc. 
 (collectively, the “Institutions”) 
 
Issues to which this Event 
 Notice relates: $215,000,000 principal amount of Health and Educational Facilities 

Authority of the State of Missouri Medical Research Facilities Revenue 
Bonds (Stowers Institute for Medical Research), Series 2000 (Auction 
Rate Bonds) (the “Series 2000 Bonds”) 

 
 $75,000,000 principal amount of Health and Educational Facilities 

Authority of the State of Missouri Medical Research Facilities Revenue 
Bonds (Stowers Institute for Medical Research), Series 2002 (Auction 
Rate Bonds) (the “Series 2002 Bonds”, and together with the Series 2000 
Bonds, the “Bonds”) 

 
CUSIP Numbers: Series 2000 Bonds: 60635H UV9 
 Series 2002 Bonds: 60635H VN6 
 
Event Reported: Most Recent Auction Results 
 Change in Bidding Rate at Future Auctions  
 
 
Bonds Purchased by Institutions in Auctions 
 
 In the auction for the Series 2000 Bonds on April 1, 2008, the Institutions purchased $10,325,000 
principal amount of bonds in the auction. 
 
 In the auction for the Series 2002 Bonds on April 2, 2008, the Institutions purchased  
$33,000,000 principal amount of bonds in the auction. 
 
As a result, the Institutions now hold $116,300,000 principal amount of the Series 2000 Bonds and 
$33,000,000 principal amount of the Series 2002 Bonds.  
 
Bidding at Future Auctions  
 
 The Institutions have determined that commencing with the auctions for the Series 2000 
Bonds and the Series 2002 Bonds on April 15, 2008 and April 16, 2008, respectively, the bids 
submitted by the Institutions to purchase the Bonds will be based on (until further notice) one week 
LIBOR plus a spread of 0.25%.   
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Most Recent Auction Results 
 
 The Institutions have posted all auction results on the Stowers Institute for Medical Research web 
site at www.stowersinstitute.org under “Institute News – Bond Auction Results.”   
 
 The following tables reflect the most recent auction results for the Series 2000 Bonds on April 1, 
2008 and the Series 2002 Bonds on April 2, 2008.  The Maximum Rate on the Bonds, while in the Auction 
Rate mode, is 12% per annum. 
 

Series 2000 Bonds – April 1, 2008 Auction Results 
 
 

Amount of Bonds Available for Sale in the Auction  $6,100,000 
Number of Bids Received  11 
Amount of Bids Received  $495,875,000 
Number of Bids Received other than from Issuer, the 
Institutions or Broker 

 
 8 

Amount of Bids Received other than from Issuer, the 
Institutions or Broker 

 
 $65,875,000 

Number of Bids by Broker in the Auction  1 
Amount of Bids by Broker in the Auction  $215,000,000 
Interest Rate Bid by Broker in the Auction  10.255% 
Number of Bids by the Institutions in the Auction  2 
Amount of Bids by Institutions in the Auction  $215,000,000 
Interest Rate Bid by the Institutions in the Auction  3.490% 
Clearing Rate  3.490% 
Low Bid  2.990% 
High Bid  12.000% 
Median Bid                5.480% 

 Additional Bidding Information – Series 2000 Bonds: 
 

Broker Name Bid Rate (%) E/P* Principal Amount Bid 
 

 J.P. Morgan Securities, Inc.  2.990  P $ 300,000 
 J.P. Morgan Securities, Inc.  3.000  P  325,000 
 J.P. Morgan Securities, Inc.  3.400  P  150,000 
 J.P. Morgan Securities, Inc.  3.490  E  105,975,000 
 J.P. Morgan Securities, Inc.  3.490  P  109,025,000 
 J.P. Morgan Securities, Inc.  5.480  P  40,000,000 
 J.P. Morgan Securities, Inc.  6.970  P  10,000,000 
 J.P. Morgan Securities, Inc.  7.970  P  10,000,000 
 J.P. Morgan Securities, Inc.  8.000  P  100,000 
 J.P. Morgan Securities, Inc.  10.255  P  215,000,000 
 J.P. Morgan Securities, Inc.  12.000  E  5,000,000 
* Existing or Potential  
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Series 2002 Bonds – April 2, 2008 Auction Results 

 
Amount of Bonds Available for Sale in the Auction  $33,500,000 
Number of Bids Received  10 
Amount of Bids Received  $215,750,000 
Number of Bids Received other than from Issuer, the 
Institutions or Broker 

 
 8 

Amount of Bids Received other than from Issuer, the 
Institutions or Broker 

 
 $65,750,000 

Number of Bids by Broker in the Auction  1 
Amount of Bids by Broker in the Auction  $75,000,000 
Interest Rate Bid by Broker in the Auction  10.505% 
Number of Bids by the Institutions in the Auction   1 
Amount of Bids by Institutions in the Auction  $75,000,000 
Interest Rate Bid by the Institutions in the Auction  3.428% 
Clearing Rate  3.428% 
Low Bid  2.990% 
High Bid  10.255% 
Median Bid   6.935% 

 
Additional Bidding Information – Series 2002 Bonds: 

 
Broker Name Bid Rate (%) E/P* Principal Amount Bid 

 
 J.P. Morgan Securities, Inc.  3.000  P $ 325,000 
 J.P. Morgan Securities, Inc.  3.000  P  175,000 
 Commerce Bank, N.A.  3.476  P  75,000,000 
 J.P. Morgan Securities, Inc.  5.690  P  40,000,000 
 J.P. Morgan Securities, Inc.  6.870  P  10,000,000 
 Commerce Bank, N.A.  7.000  P  5,000,000 
 J.P. Morgan Securities, Inc.  7.000  P  50,000 
 J.P. Morgan Securities, Inc.  7.250  P  200,000 
 J.P. Morgan Securities, Inc.  7.870  P  10,000,000 
 J.P. Morgan Securities, Inc.   10.505  P  75,000,000 
* Existing or Potential  
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 The information contained in this Event Notice has been submitted by the Institutions to 
report certain information with respect to the Bonds.  Nothing contained in this Event Notice is, or 
should be construed as, a representation by the Institutions that the information included in this 
Event Notice constitutes all of the information that may be material to a decision to invest in, hold or 
dispose of any of the securities listed above, or any other securities of the Institutions. 
 
For additional information, contact: 
 
 Roderick L. Sturgeon 
 Executive Vice President and Chief Financial Officer 
 Stowers Institute for Medical Research / 
 Stowers Institute for Resource Development, Inc. 
 Phone:  (816) 926-4350 
 Fax:  (816) 926-4630 
 E-mail:  rls@stowers-institute.org 
 
Date Submitted:  April 3, 2008. 
 
 STOWERS INSTITUTE FOR MEDICAL RESEARCH 
 
 STOWERS INSTITUTE FOR RESOURCE 

DEVELOPMENT, INC. 
 
 STOWERS MEDICAL INSTITUTE, INC. 
 
 STOWERS RESOURCE MANAGEMENT, INC. 
 

 


